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This publication is provided solely to assist investors to make their own investment decisions, and 
is for illustrative purposes only. The Model Portfolio may not be suitable for all recipients and does 
not constitute a personal recommendation to invest, or a solicitation to purchase any investment 
or product. The opinions expressed within this are those of Rowan Dartington Intermediaries and 
are subject to change without notice. You should seek advice from your adviser before making 
any investments. The past performance is not a reliable guide to future performance. The value of 
shares and the income from them can fall as well as rise and investors may get back less than they 
originally invested. The tax treatment of investments depends on each individual’s circumstances 
and is subject to changes in tax legislation. The sterling value of overseas investments, and the 
income from them, is subject to currency fluctuations. All estimates and prospective figures 
quoted in this publication are forecast and are not guaranteed.

Rowan Dartington Intermediaries, its associate companies and/or their clients, directors and 
employees may own or have a position in the securities mentioned herein and may add to or dispose 
of any such securities. The information contained within this document is believed to be correct, 
but it cannot be guaranteed. This factsheet may not be reproduced or distributed in any format or 
by any means without the prior written consent of Rowan Dartington Intermediaries. Rowan 
Dartington Intermediaries is a trading name of Rowan Dartington & Co Limited.

Registered in England & Wales No. 2752304 at Colston Tower, Colston Street, Bristol, BS1 4RD. 
Rowan Dartington & Co Limited i s authorised and regulated by the Financial Conduct Authority. 
The FCA does not regulate trust or taxation advice.
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	Investment Objective: The model is designed for clients who want a balance between income producing investments and growth orientated investments. It will generate a modest level of income and aim to provide a steady capital return over the longer term. The portfolio will invest in funds of equities and fixed interest with a bias towards equities. Over the long term it is the equity bias that should generate the majority of any capital appreciation.
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	Please Note: Please note:The chart above shows the performance of the Balanced Model from 30/11/2011 when the model launched. Accordingly, this live data shows how the model performed taking into account any changes to the model, any underlying fund charges, and Rowan Dartington Intermediaries management and administration fees including VAT. This performance uses historic price information and should not be taken as a guide to future performance.
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	Top 10 Holdings: L&G UK PropertyLiontrust Special SituationsCRUX European Special SituationsJOHCM UK Equity IncBlack Rock Corporate BondJOHCM UK Dynamic Stewart Worldwide SustainabilityThreadneedle UK Equity IncomeBaillie Gifford JapaneseInvestec UK Alpha
	Contact: Rowan Dartington IntermediariesColston TowerColston StreetBristol BS1 4RD 0117 9277273 info@rowan-dartington.co.uk
	Investment Outlook: The FTSE 100 rebounded strongly during April, outpacing most other major equity markets during a period of improved sentiment.  One significant driver of this has been the notable rise in commodity prices recently, a trend that stretches back over the last 12 months and has seen the oil price shoot well beyond $70 per barrel, helping UK listed oil and commodity giants.  Geopolitical tensions remain heightened, though North Korea’s relationship with the US has seen a vast improvement ahead of Korean leader Kim Jong Un’s meeting with President Trump.  Sovereign bond yields remain finely balanced as investors weigh-up the asset class’s merits as a safe haven against the prospect of monetary tightening.  The US Federal Reserve continues on its strategy of raising interest rates as economic data remains strong; market expectations suggest four rises is now a possibility during 2018. This model’s mix of assets is intended to provide a broadly balanced portfolio with any returns made up of both income and capital growth.
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	Invest Objective - Please Note: Please note:  The risk gauge is a graphical representation of the fund’s risk weighting for illustrative purposes only. Please find the definitions for each ‘Risk Group’ in our Investment Risk Classification Matrix. * The custodian charge, underlying funds Total Expense Ratio (TER) and total TER are those relating to investments made and held in our internal nominee. If you are investing via an alternative third-party platform, the custodian charge and transaction cost may be different, and the underlying funds TER will depend on the types of units (e.g. retail or institutional) that can be accessed via that third party platform. Some funds available on the Rowan Dartington platform may not be available on third-party platforms, in this instance an alternate fund will be used. Rowan Dartington Intermediaries cannot be held responsible for any differences in the published TER or transaction cost when using a third party platform. VAT will be charged where applicable. ** Portfolio yield gives an indication of the current level of income which is expected to be distributed over the coming 12 months. This is based on the current holdings within the portfolio, and after the deduction of the investment funds’ annual management charges – it is gross of basic rate tax. It excludes the annual Rowan Dartington management charge. # The underlying fund TER relates to the fund AMC, custody and other associated charges applied by the underlying funds. The total TER comprises of our management fee, administration fee and underlying fund TERs. Source: Performance and sector analysis data compiled by Financial Express.
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